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NILKANTH ENGINEERING LIMITED
CIN NO: L27300MH1983PLC029360

Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3rdFloor, Mumbai - 400 002

Tel.: 2206 2108, Email: nilkanthengineeringltd@gmail.com
Website : www.nilkanthengineering.co.in

14th November, 2019

Deputy General Manager
Listing Compliance
BSE Limited

P. J. Towers,
Dalal Street

Mumbai 400 001

Dear Sir,

Ref: Scrip Code: 512004

Subject : Regulation 33 - Un-audited Financial Results for the Second Quarter and Half year
ended 30.09.2019 along with Limited Review Report.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, please find enclosed herewith Un-audited Financial Results for the Second Quarter and
half year ended 30.09.2019 duly approved at the Board Meetingheld on 14th November, 2019,
which commenced at 4.00 pm and concluded on 4.30 pm, along with Limited Review Report.

Please take the same on your records
..

Thanking you.

Yours faithfully,
For Nilkanth Engineering Limite?

-c: ?-- ?u'""'-.?- ????
? »r '"?

G. M. Loyalka ? ( MUMBAI}::
Director \?? J!,
(DIN - 00299416)
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NILKANTH ENGINEERING LIMITED

GIN : L27300MH1983PLC029360

Regd. Office: 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor, Mumbai-400 002

E-mail: ramaiyavk@gmail.com

(Rs. in Lacs) Except EPSUnaudited Financial Results for the quarter and half year ended 30th September 2019

Quarter Ended Half Year Ended

Sr. No. Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018

Unaudited Unaudited Unaudited Unaudited Unaudited

1 Income

Revenue From Operations

Interest Income

62.49 124.81

Dividend Income
0.26 .

0.37 0.26 0.37

Net Gain on Fair Value Changes
0.20 0.21 0.72 0.41 0.53

2 Other Income
5.93 3.44 3.24 9.37 6.48

3 Total Income
6.39 3.65 66.82 10.04 132.19

4 Expenses

Finance Costs
0.38 1.02 60.88 1.40 119.33

Employee Benefit Expense
2.59 2.86 2.95 5.45 5.54

Depreciation and amortisation expense
22.00 21.76 27.84 43.76 55 37

Other Expenses
0.99 4.83 1.17 5.82 4.98

Total Expenses
25.96 30.47, 92.84 56.43 185.22

5 Profit before Tax (3-4) (19.57) (26.82) (26.02) (46.39) (53.03)

6 Tax Expenses

I Current Tax

.

Deferred Tax

.

Earlier Year Tax Adjustments
0.27 . 0.27

Total Tax Expenses
0.27 0.27

7 Net Profit After Tax (5-6) (19.57) (27.09) (26.02) (46.66) (53.03)

8 Other Comprehensive Income

Items that will not be reclassified to profit or loss

FV measurement on Investments (2.87) (8.71) 4.37 (11.58) 1.65

Income Tax on above
.

Other Comprehensive Income (2.87) (8.71) 4.37 (11.58) 1.65

9 Total Comprehensive Income (7+8) (22.44) ' (35.80) (21.65) (58.24) (51.38)

10 Earning Per Share (EPS)

Basic EPS (in Rs.) (Not annualised) (1 80) (2.88) (1.74) (4 68) (4 13)

Diluted EPS (in Rs.) (Not annualised) (1.80) (2.88) (1.74) (4.68) (4.13)



NILKANTH ENGINEERING LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2019

(Rs. In Lakhs)

PARTICULARS

ASSETS

1. Financial Assets

a) Cash and Cash Equivalents

b) Investments

c) Other Financial Assets

2. Non-Financial Assets

a) Current Tax Assets (Net)

b) Property, Plant and Equipment

c) Other Non-Financial Assets

TOTAL - ASSETS

EQUITY AND LIABILITIES

1. Financial Liabilities

a) Payables
- total outstanding dues of micro enterprises and

small enterprises
- total outstanding dues of creditors other than micro

enterprises and small enterprises

b) Other Financial Liabilities

2. Non-Financial Liabilities

a) Other Non-Financial Liabilities

3. Equity

a) Equity Share Capital

b) Other Equity

TOTAL· EQUITY AND LIABILITIES

As At

30.09.2019

(UNAUDITED)

1.25

628.3 7

11.48

641.10

42.45

822.93

0.12

865.50

1,506.60

1,500.00

1,500.00

1.86

1.86

124.50

-119.77

4.73

1,506.60



Notes:

These financial results for the quarter/half year ended 30 September 2019 have been reviewed by the Audit

Committee and subsequently approved at the meeting of the Board of Directors held on 14th November, 2019

The Statutory Auditors of the Company have carried out a Limited Review of the results for the quarter/hlaf·year

ended September 30, 2019 and have issued an unqualified review report.

3 The Company has adopted Indian Accounting Standards ("Ind AS") effective 1 April 2019 (transition date being 1 April

2018) and accordingly, these financial results for the quarter/half year ended 30 September 2019 have been prepared

in accordance with the recognition and measurement principles laid down in the Ind AS prescribed under section 133

of the Companies Act, 2013 ('the Act') read with the relevant rules issued thereunder and the other relevant

provisions of the Act.

4 The Changes in financial reporting requirements arising from new standards, modification to the existing standards,

guidelines issued by the Ministry of Corporate Affairs, if any, may result in adjustments to these financial results for

the current and previous period.

5 The comparative financial Information for the corresponding quarter/half year ended 30 September 2018 are based

on the previously issued standalone financial results, prepared in accordance with the accounting standards specified

under Section 133 of the Act. read with the relevant rules issued thereunder and other accounting principles

generally accepted in India ('the previous GAAP') and are as adjusted for the differences in the accounting principles

adopted by the Company on transition to the Ind AS, which have not been subjected to limited review by the

statutorv auditors. Also, the opening balance sheet as at 1 April 2018 and financial statements for the year ended 31

March 2019 would be finalised and subjected to audit at the time of annual financial statements for the year ending

31 March 2020.

(Rs in Lacs)

Particular
For the Quarter For the half year

ended 30.09.18 ended 30.09.18

Unaudited Unaudited

Net profit as per the erstwhile Indian GAAP (26.64) {53.20)

Add I (Less)

Adjustments on account of Fair Valuation of Investments 0.62 0.18

Other Adjustments

Deferred tax impact on above

Total effect of transition to Ind AS 0.62 0.18

Net profit after tax ( before OCI ) as per Ind AS (26.02) (53.02)

!othercomprehensive Income (net of tax) 4.37 1.65

!TotalComprehensive Income under Ind AS (21.65) (51.37)

6 Reconciliation of net profit for the previous year's quarter/half year ended 30th September, 2018 between the

erstwhile Indian GMP and Ind AS is as under:

7 The Company is primarily engaged in the Finance & Investment activities and all other activities revolve around the

main business of the Company. Further, all activities are conducted within India and as such there is no separate

reportable segment, as per the Ind AS 108 "Operating Segments" specified under Section 133 of the Act.

8 The Ministry of Corporate Affairs has notified Indian Accounting Standard 116 ('Ind AS 116'), Leases, with effect from

April 1, 2019. The adoption of Ind AS 116 did not have any material impact on the financial results for the quarter/half

year ended September 30, 2019.

9 On September 20. 2019, the Government of India, vide the Taxation Laws (Amendment) Ordinance, 2019, inserted

Section 115BAA in the Income Tax Act, 1961, which provides domestic companies an option to pay Corporate tax at

reduced rate effective from April 1, 2019, subject to certain conditions. The Company is currently in the process of

evaluating this option.

10 The Statement of Cash Flows for the corresponding six months ended 30th September, 2018, as reported in tho

accompanying statement have been approved by the Company's Board of Directors, but have not been subjected to

review.

11 Previous period's/ Year's figures have been regrouped I rearranged wherever necessary.

Place: Mumbai

Date November 14, 2019

For NILKANTH ENGINEERING LIMITED

? <"·?-.

G.M.LOYALKA

(Director)

DIN 00299416



NILKANTH ENGINEERING LIMITED

GIN : L27300MH1983PLC029360

Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor, Mumbai-400 002

E-mail: ramaiyavk@gmail.com

Unaudited Cash Flow Statement for the half year ended 30th September 2019

(Rs In Lakhs

Half-Year Ended

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net profit before taxation and extraordinary items

Adjustments for:

Depreciation and amortisation expense

Provision for Expenses

Prepaid Expenses

(Profit)/Loss on Sale of Investments

Interest Expense

Adjustment on account on OCI

Dividend Income

Operating Profit before working capital changes

lncrease/(Decrease) in Sundry Payables & Other Liabilities

(lncrease)/Decrease in Trade & Other Receivables

(lncrease)/Decrease in Inventories

Cash generated from operations

Less: Direct Taxes paid

Net Cash Flow from operating activities before extraordinary Items

Adjustments for Prior Period Items

Net Cash Flow from operating activities

8. CASH FLOW FROM INVESTING ACTIVITIES:

Sale of Investments (net)

Loan Granted I (Repayment Received)

Dividend Income

Net Cash from/(used) in Investing activities

{A)

( 8)

30.09.2019 30.09.2018

{Unaudited) {Unaudited)

(46.39) (53.o;

43.76 55 31

1.86 1.64

(0.12)

(0.41) (0 53

1.40 119.33

(11.58) 1.65

(0.26) (0.37

(11.74) 124.07

(1.35) (13.40

31.44 381.80

18.35 492.47

0.65 0.65

17.70 491.83

17.70 491.83

0.58 (5.66

(396 92

0.26 0.37

0.83 (402.21

C. CASH FLOW FROM FINANCING ACTIVITIES:

Loan Taken/ (Repaid)

Interest Paid

Net Cash from/(used) in financing activities

Net lncrease/(Decrease) in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents as at beginning of period

Cash & Cash Equivalents as at end of period

Cash and cash equivalents consist of cash on hand and balances with banks.

(32.00)

(140) (119 ??

( C) (33.40) (119.33

{14.86) (29.71

16.11 7G.08

1.25 46.37

Cash on hand

Balance in current account

Cash and cash equivalents as restated

30.09.2019

0.04

1.20

1.25

30.09.2018

0.01

46.37

46.37

j

For NILRANTHENGINEERING LIMITEC

?--,;-· ·---

G.M.LOYALKJ

(Director

DIN 002994 lt



KARNAVAT & CO.
CHARTERED ACCOUNTANTS

UDIN: 19137686AAAALI8189

2A KITAB MAHAL,
192 DR. D. NAOROJI ROAD.

MUMBAI - 400 001.

TEL.:+91 22 4066 6666 (10 LINES)
FAX :+91224066 6660

E-mail : kamavattax@gmail.com

LIMITED REVIEW REPORT OF INTERIM FINANCIAL RESULTS

To,
The Board of Directors,
NILKANTH ENGINEERING LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited

Financial Results of NILKANTH ENGINEERING LIMITED ('the Company'),
for the quarter/half year ended September 30, 2019 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management
and approved by the Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in the

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read ("the Act")
with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 'Review of Interim Financial information

Performed by the Independent Auditor of the Entity', issued by the Institute

of Chartered Accountants of India (ICAI). A review of interim financial

information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Act and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in paragraph 3 aoove, nothing has

come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed; or that it

contains any material misstatement.

5. Attention is drawn to Note No. 10 to the Statement which states that the

statement of standalone cash flows for the corresponding six months ended

September 30, 2018, as reported in the accompanying Statement have been

approved by the Company's Board of Directors and have not been subjected
to review.

JAIPUR OFFICE: IMLIWALA BLDG., K.G.B. KA RASTA, JOHAR! BAZAR, JAIPUR - 302 003 •GRAMS: "TAXADVISER" •PHONE: 257 7715



KARNAVAT & CO.
CHARTERED ACCOUNTANTS

* 2 *

Continuation Sheet

6. The previously issued financial results of the Company for the quarter ended

September 30, 2018 were prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 and were reviewed by us. These

previously issued financial results have been restated to comply with Ind AS

and included in this Statement as comparative financial information. Our

report is not modified in respect of this matter.

For KARNAVAT & Co.

Chartered Accountants

Firm Registratio?..
104863W

?\_ .-? '\·?"'-': C !

(Viral Jo i

Partner

Membership No. 137686




